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Question:

1. Use the Kaplan electronic library and databases to research and compose a 5-paragraph essay (APA format) to identify a minimum of 3 economic concepts and/or theories from this course and how they relate to some current event (properly cite a minimum of three electronic references). (10 points)

The first concept I would like to discuss is inflation.

Inflation is important to understand because it can directly affect the average consumer.  When 

overall spending becomes too high in an open market system, there can be rises in prices, also 

known as inflation.  Economists work hard on forecasting and being able to predict inflation 

because they lead to an even more dire issue, recession (to be covered later).  There are many 

reasons why inflation happen, shifts in supply and demand (equilibrium changes). But beyond 

just supply and demand, what is another cause?  One article from the Kaplan Library asks the 

question, “Do Minimum Wage Increases Cause Inflation?”  The author suggests that minimum 

wage increases can lead to negative impacts by causing a reduction in the demand for labor or 

increasing the output prices –inflation (Cuong, 2011, p. 337).

This is relative to exactly what is going on in our economy now.  As the minimum wage 

continues to climb in our country, you can see almost every single product increasing in price.  

You can really see the reduction in the demand for labor (at least domestic labor) as well as 

increasing prices on everyday products.



The second concept I would like to give a brief summary of is recession.
Economists say that recessions are a normal part of our economy, whereas the economy experiences fluctuations – which are basically just ups and downs.  However, if three or four of these ups and downs are chained together, it becomes a recession.  From our textbook, it states recessions are just a fact of life, but I wanted to dig further, so I dove into the Kaplan Library.

I wanted to know what America’s response was to this last recession, and I found a great pdf article explaining this very idea.  The pdf is, “America’s Response to a Deep Recession”,

by Robert Blendon and John Benson.  The authors paint the picture that “nine out of ten Americans have a negative view of the economy and that the economy is hurting the middle class as well as the poor” (Blendon/Benso,2009, p. 32).  One particular part of the article I found interesting is how Americans are being affected and what they are doing about it.  For example, there were cutbacks across the board for eating out at restaurants, adjusting plans for retirement, as well as just how money is being saved.

This is also relative to what is going on in our economy right now.  Many people believe that we have not made it out of the 2008 recession. There were many factors that caused the current recession; one of the top ones was the collapse of the house market due to the poor practices of lending companies.

The third, and perhaps most important, concept I would like to describe is GDP.
GDP, or gross domestic product, “is the total value of all final goods and services produced in an economy during a given period, usually a year” (Krugman, 2009, p. 177).  GDP is basically the single, best way to determine whether a country’s economy is doing well or not.  We have learned quite a bit about GDP and the many metrics that go into the annual report.  But what I really wanted to know was where my own home state (Florida) ranked in the nations GDP growth.  I found a newspaper article from the Tampa Tribune, “BRIEF: Florida ranks 48th in state GDP growth”, that discusses what particular industries dragged down Florida’s GDP.  “Among industries that helped drag down Florida's ranking were construction, administrative services, waste services and finance and insurance” (Sasso, 2009).
 
GDP is obviously important and is currently in the spotlight because we all want to know how our country is doing.  Because of inflation and a lingering recession, along with higher than normal unemployment, not a day goes by that some news program is not comparing GDP to our past years, as well as our GDP to other countries.

2. Record the methods you used to discover these sources. (10 points)  

Some methods I found to be very useful are Basic Search, Advanced Search, Business Search Complete, and Newspaper Source.

Basic Search – Full text –eBooks – I typed in inflation and through the articles that listed inflation as the keyword.

Advanced Search - Full text – eBooks-I was able to combine keywords like recession and America to narrow my search.

Newspaper Source - Advanced Search - Full text – eBooks – I used the advanced search with the Newspaper Source database for GDP and Florida to return 35 results that were relative to my third concept topic.


 3. Which data bases did you search?   What combination of search terms did you use?   Which methods resulted in the most hits?   Which methods resulted in few or no hits?    (10 points)

I was able to use each of the available databases at Kaplan Library while doing my research. The main ones that were practical for my searches were the Business Source Complete, Business Source Premier, Academic Search Premier, Advance Search, Basic Search and Academic Search Premier). My first topic was inflation, and many articles were found in the Business Source Complete.  Amazingly, I did notice that if I chose the Library, Information Science & Technology Abstracts, there were only 217 returned items.  When I chose the Business Source Complete, there were an astounding 79,558 items returned.  My second topic was recession.  I used the Academic Search Premier, Business Source Complete, and Newspaper Source to return 155,288 items.  I narrowed my search by also adding another keyword “America.”  This returned 7798 items.  I also used a few other tools like returning the detailed record, export, and a very useful feature – bookmark.

In conclusion, the Kaplan Library has provided me with an easy to use interface.  I was able to research topics based upon a single keyword as well as multiple keywords.  There were many different databases that also allowed for dense academic research.  I was easily able to either select multiple databases or even a single database to return articles, ebooks, newspaper reviews, and journals.  Each of the items returned, were relative to this class, and to this essay.
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