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Reflect and describe which key concepts and topics in this course have made you a stronger candidate to enter the business world. 

A few important concepts that this course covered are supply and demand curves, GDP, equilibrium, 

recessions and inflation.  The ones I believe have made me a stronger citizen in general are inflation, 

recessions, and GDP.  Inflation is important to understand because it can directly affect the average consumer.  

When overall spending becomes too high (or money supply is too high) in an open market system, there can 

be rises in price.  Why is knowing about inflation important?  Because inflation decreases the value of the 

dollar, which leads to price hikes; this is bad for the economy.  And because there are a few types of inflation, 

stagflation and deflation, learning about inflation will just increase your understanding of when our 

economy is not doing so well.  This leads us to our next term, recessions. What I learned about recessions (the 

reduction of economic activity) was that this economic phenomenon is quite normal.  Before this class, I 

thought recessions were a strange economic occurrence as a result of our government and businesses making 

poor financial decisions and mistakes; this just is not true.  When you pair both inflation and recessions 

together, it is easy to see that inflation can be a symptom of a recession; but more importantly, that they are 

both a nature part of any economy.  The main thing is to seek equilibrium, and usually (especially in shorter 

recessions) let the economy level itself out; not for the government to intervene.  This brings us to our final 

term, GDP.  GDP, or gross domestic product, “is the total value of all final goods and services produced in an 

economy during a given period, usually a year” (Krugman, 2009, p. 177).  What I learned about GDP is 

basically that it is the single, best way to determine whether a country’s economy is doing well or not; I did 

not know this before this course even though I had the term used many times.  I now compare the past, present 

and forecasted GDP to see how America is doing; an amazing transformation of economic understanding.


Discuss how this course has affected you in your professional development as a student and as a person as well as encouraging you on your academic path.

I am in a unique academic situation where I am not in school for career reasons, but for personal knowledge; 

I am learning a lot and taking away much.  My personal endeavors are being directed towards Philosophy and Liberal Arts.  My degree is basically a Liberal Arts degree with an emphasis in Philosophy, of which I have 

completed 70% thus far.  This Macroeconomics course, along with many of the Kaplan courses, have helped 

me understand more about the world I live in, as well as more about myself.  The advice I would give a future 

student, look at every class like it will add something positive to your life (because it will), always do your 

best (because you should), and open your mind to receive education.
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